
March 24, 2015

In lieu of separate audits, the Downtown Deland CRA and the Springhill CRA have been presented
as separate major funds as part of the City’s Comprehensive Annual Financial Report and audited
in accordance with governmental auditing standards and Chapter 10.550, Rules of the Auditor
General. Attached are excerpts of the CAFR relating to the CRAs as required under Florida Statute
163.387(8). The full CAFR can be accessed at:

http://www.deland.org/Pages/DeLandFL_Finance/Reports/index.

Kevin T Lewis
Finance Director

120 South Florida Avenue

DeLand, Florida 32720-5481

Telephone: (386) 626-7000

Fax: (386) 626-7138www.DeLand.org



Grant & Nonmajor Total
Spring Hill Downtown Special Governmental Governmental

General CRA CRA Revenue Funds Funds

ASSETS
Cash and cash equivalents 2,532,172$    187,087$      486,732$      -$              201,057$         3,407,048$        
Restricted cash 277,548         -               -               -               -                  277,548             
Investments 4,994,272      61,634         86,510         -               -                  5,142,416          
Receivables, net 792,312         149              944              -               -                  793,405             
Liens receivable 265,248         -               -               -               -                  265,248             
Due from other governments 478,861         -               -               638,265       -                  1,117,126          
Due from other funds -               -               -               -               -                  -                     
Inventories 31,879           -               -               -               -                  31,879               
Prepaid items 21,141           -               -               -               -                  21,141               

Total assets 9,393,433$    248,870$      574,186$      638,265$      201,057$         11,055,811$      

LIABILITIES
Accounts payable 439,978$       4,334$          21,997$        449,585$      9,014$             924,908$           
Accrued expenses 343,411         -               157              -               -                  343,568             
Customer deposits 343,106         -               -               -               -                  343,106             
Unearned revenue 252,764         -               1,034           -               -                  253,798             
Due to other funds -               -               -               7,897           -                  7,897                 

Total liabilities 1,379,259$    4,334$          23,188$        457,482$      9,014$             1,873,277$        

DEFERRED INFLOWS OF RESOURCES
Unavailable revenues 310,462$       -$              -$              -$              -$                 310,462$           

 
FUND BALANCES

Nonspendable:
Inventories 31,879$         -$              -$              -$              -$                 31,879               
Prepaid items 21,141           -               -               -               -                  21,141               

Restricted for:
Community redvelopment -               244,536       550,998       -               -                  795,534             
Public safety 5,445             -               -               -               60,893            66,338               
Construction 10,490           -               -               -               131,150          141,640             
Debt service 28,246           -               -               -               -                  28,246               
Transportation -               -               -               25,215         -                  25,215               
Parks and recreation 27,862           -               -               155,568       -                  183,430             

Committed to:
Community development 148,078         -               -               -               -                  148,078             

Assigned to:
City Hall art maintenance 20,438           -               -               -               -                  20,438               
Public works 193,593         -               -               -               -                  193,593             
Capital improvements 1,837,760      -               -               -               -                  1,837,760          
Hurricane reserve 1,200,000      -               -               -               -                  1,200,000          
Fiscal year 2015 budget 110,419         -               -               -               -                  110,419             

Unassigned 4,068,361      -               -               -               -                  4,068,361          
Total fund balances 7,703,712$    244,536$      550,998$      180,783$      192,043$         8,872,072$        

GOVERNMENTAL FUNDS
SEPTEMBER 30, 2014

CITY OF DELAND, FLORIDA
BALANCE SHEET

The accompanying notes to financial statements are an integral part of this statement.
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CITY OF DELAND, FLORIDA
STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCE

GOVERNMENTAL FUNDS
FOR THE YEAR ENDED SEPTEMBER 30, 2014

Grant & Nonmajor Total
Spring Hill Downtown Special Governmental Governmental

General CRA CRA Revenue Funds Funds
Revenues   

Taxes 16,316,336$  -$              175,396$      220,010$      -$               16,711,742$ 
Licenses and permits 286,402         -               -               -               -                 286,402        
Intergovernmental 2,571,933      -               49,224         871,555       -                 3,492,712     
Charges for services 423,665         -               -               -               -                 423,665        
Charges for general government services 1,044,808      -               -               -               -                 1,044,808     
Fines and forfeitures 108,251         -               -               -               14,105           122,356        
Impact fees -                -               -               -               207,531         207,531        
Interest revenues 81,328           1,454            2,670            384               220                 86,056          
Miscellaneous 584,384         1,000            6,669            3,050            -                 595,103        

Total revenues 21,417,107    2,454              233,959         1,094,999      221,856         22,970,375    

Expenditures
Current:

General Government 4,021,248      -                 -                 -                 -                 4,021,248      
Community Development 854,281         -                 -                 37,640           -                 891,921         
Public Safety 11,282,866    -                 -                 11,082           21,268           11,315,216    
Public Works 2,674,049      -               -               189,713       -                 2,863,762     
Parks and Recreation 2,127,623      -               -               1,000            -                 2,128,623     
Community Redevelopment -                38,967         215,805       -               -                 254,772        
Contingency 50,626           -               -               -               -                 50,626          

Capital outlay -                -               -               4,369,755    328,656         4,698,411     
Debt service

Principal 1,514,643      -               -               -               79,168           1,593,811     
Interest and fiscal charges 395,459         -               -               -               -                 395,459        

Total expenditures 22,920,795    38,967           215,805         4,609,190      429,092         28,213,849    
Excess (deficiency) of revenues over 

expenditures (1,503,688)     (36,513)          18,154           (3,514,191)     (207,236)        (5,243,474)     

Other financing sources (uses):
Transfers in 1,814,695      -               -               1,125,908    328,656         3,269,259     
Transfers out (1,454,564)     -               -               -               -                 (1,454,564)    

Total other financing sources (uses) 360,131         -                 -                 1,125,908      328,656         1,814,695      

Net change in fund balances (1,143,557)     (36,513)        18,154         (2,388,283)   121,420         (3,428,779)    

Fund balances, beginning of year 8,847,269      281,049       532,844       2,569,066    70,623           12,300,851   

Fund balances, end of year 7,703,712$    244,536$      550,998$      180,783$      192,043$       8,872,072$   

The accompanying notes to financial statements are an integral part of this statement
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CITY OF DELAND, FLORIDA
STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCE

BUDGET AND ACTUAL - SPRING HILL CRA
FOR THE YEAR ENDED SEPTEMBER 30, 2014

Variance with
Budgeted Amounts Final Budget -

Positive
Original Final Actual (Negative)

REVENUES  
Taxes -$             -$             -$              -$             
Intergovernmental 44,581         44,581         -               (44,581)        
Interest revenues -              -              1,454            1,454            
Miscellaneous -              4,164           1,000            (3,164)          

Total revenues 44,581         48,745         2,454            (46,291)        

Expenditures
Current:

Community Redevelopment 93,578         97,742         38,967          58,775          
Total expenditures 93,578         97,742         38,967          58,775          
Excess (deficiency) of revenues over 

expenditures (48,997)       (48,997)       (36,513)       12,484          

Other financing sources (uses):
Transfers in -              -              -               -               
Transfers out -              -              -               -               

Total other financing sources (uses) -              -              -               -               
-               

Net change in fund balances (48,997)       (48,997)       (36,513)       12,484          

Fund balances, beginning of year 281,049       281,049       281,049       -               

Fund balances, end of year 232,052$      232,052$      244,536$      12,484$        

The accompanying notes to financial statements are an integral part of this statement

- 37 -



CITY OF DELAND, FLORIDA
STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCE

BUDGET AND ACTUAL - DOWNTOWN CRA
FOR THE YEAR ENDED SEPTEMBER 30, 2014

Variance with
Budgeted Amounts Final Budget -

Positive
Original Final Actual (Negative)

REVENUES  
Taxes 176,908$      176,908$      175,396$      (1,512)$        
Intergovernmental 47,850         47,850         49,224          1,374            
Interest revenues 1,200           1,200           2,670            1,470            
Miscellaneous 7,800           30,663         6,669            (23,994)        

Total revenues 233,758       256,621       233,959       (22,662)        

Expenditures
Current:

Community Redevelopment 281,344       304,207       215,805       88,402          
Total expenditures 281,344       304,207       215,805       88,402          
Excess (deficiency) of revenues over 

expenditures (47,586)       (47,586)       18,154          65,740          

Other financing sources (uses):
Transfers in -              -              -               -               
Transfers out -              -              -               -               

Total other financing sources (uses) -              -              -               -               
-               

Net change in fund balances (47,586)       (47,586)       18,154          65,740          

Fund balances, beginning of year 532,844       532,844       532,844       -               

Fund balances, end of year 485,258$      485,258$      550,998$      65,740$        

The accompanying notes to financial statements are an integral part of this statement
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